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Disclaimer

About Tigers Realm Coal Limited (ASX: TIG)
¢ƛƎŜǊǎ wŜŀƭƳ /ƻŀƭ [ƛƳƛǘŜŘ όά¢LDέΣ ά¢ƛƎŜǊǎ wŜŀƭƳ /ƻŀƭέ ƻǊ άǘƘŜ /ƻƳǇŀƴȅέύ ƛǎ ŀƴ !ǳǎǘǊŀƭƛŀƴ ōŀǎŜŘ ǊŜǎƻǳǊŎŜǎ ŎƻƳǇŀƴȅΦ  ¢ƘŜ /ƻƳǇŀƴȅΩǎvision is to build a global coking coal company by rapidly advancing its 
projects through resource delineation, feasibility studies and mine development to establish profitable operations.

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ όάtǊŜǎŜƴǘŀǘƛƻƴέύ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ ¢ƛƎŜǊǎ wŜŀƭƳ /ƻŀƭ [ƛƳƛǘŜŘ όά/ƻƳǇŀƴȅέύ ŀƴŘ ƛǎ ǇǊƻǾƛŘŜŘ ǎƻƭŜƭȅ ŦƻǊ ƛƴŦƻrmation purposes.

By viewing or attending this Presentation, you agree to be bound by the following conditions:

Á This Presentation is not a prospectus or disclosure document and does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, 
any securities or an inducement to enter into any investment activity, nor shall any part or all of this Presentation form the basis of, or be relied on in connection with, any contract or investment 
decision in relation to any securities. 

Á The information contained in this Presentation has not been independently verified. The Company does not make any representation or warranty, express or implied, as to the fairness, accuracy, 
correctness or completeness of the information, opinions and conclusions contained in this Presentation.

Á To the maximum extent permitted by law, the Company and its related bodies corporate and affiliates, and their respective directors, officers, employees or agents, disclaim any liability (including, 
without limitation, any liability arising out of fault or negligence) for any loss or damage arising from any use of the information contained in this Presentation, including any error or omission, or 
otherwise arising in connection with it.

Á The information in this Presentation is subject to change without notice. Subject to any obligations under applicable law, the Company does not undertake any obligation to update any information in 
this Presentation.

Competent Persons Statement
The information compiled in this announcement relating  to exploration results, exploration targets or Coal Resources at Amaam and Amaam North is based on information provided by TIG and compiled by 
Neil Biggs, who is a member of the Australasian Institute of Mining and Metallurgy and who is employed by Resolve Coal Pty Ltd, and has sufficient experience which is relevant to the style of mineralization 
and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the JORC Code. Neil Biggs consents to the inclusion in the announcement of the 
matters based on his information in the form and context which it appears.

Note A ς¢ƛƎŜǊǎ wŜŀƭƳ /ƻŀƭΩǎ ƛƴǘŜǊŜǎǘǎ ƛƴ ǘƘŜ !ƳŀŀƳ /ƻƪƛƴƎ /ƻŀƭ tǊƻƧŜŎǘ
!ƳŀŀƳ ǘŜƴŜƳŜƴǘΥ ¢LDΩǎ ŎǳǊǊŜƴǘ ōŜƴŜŦƛŎƛŀƭ ƻǿƴŜǊǎƘƛǇ ƛǎ ул҈ ƻŦ 9ŀǎǘǎƘƻǊŜ /ƻŀƭ IƻƭŘƛƴƎ [ƛƳƛǘŜŘ όά9ŀǎǘǎƘƻǊŜέύΣ ŀ ŎƻƳǇŀƴȅ ƛƴŎƻǊǇƻǊated in Cyprus which is the sole shareholder of CJSC Northern Pacific Coal 
Company, a Russian company, which holds the Amaam tenement.  Bering Coal Investments Limited, a company incorporated in Cyprus, holds the other 20% of Eastshore. TIG will fund all project 
expenditure in the Amaam tenement until a bankable feasibility study is completed as agreed by the Eastshore shareholders.  After completion of a bankable feasibility study each Eastshore shareholder is 
required to contribute to further project expenditure on a pro-rata basis.  Siberian Tigers International Corporation, a companyincorporated in Cyprus, is entitled to receive a royalty of 3% gross sales 
revenue from coal produced from within the Amaam licence.
!ƳŀŀƳ bƻǊǘƘ ǘŜƴŜƳŜƴǘΥ ¢LD Ƙŀǎ ул҈ ōŜƴŜŦƛŎƛŀƭ ƻǿƴŜǊǎƘƛǇ ƻŦ wƻǎƳƛǊƻ LƴǾŜǎǘƳŜƴǘǎ [ƛƳƛǘŜŘ όάwƻǎƳƛǊƻέύΣ ǘƘŜ ǎƻƭŜ ǎƘŀǊŜƘƻƭŘŜǊ ƻŦ BeringpromogulLLC, the Russian company which owns the Amaam North 
exploration licence.  B.S. Chukchi Investments Limited holds the other 20% of Rosmiro.  TIG will fund all project expenditureuntil a bankable feasibility study is completed as agreed by the Rosmiro 
shareholders.  After completion of a bankable feasibility study each Rosmiro shareholder is required to contribute to furtherproject expenditure on a pro-rata basis.  Siberian Tigers International 
Corporation, a company incorporated in Cyprus, is entitled to receive a royalty of 3% gross sales revenue from coal produced froƳ ǿƛǘƘƛƴ ǘƘŜ !ƳŀŀƳ bƻǊǘƘ ƭƛŎŜƴŎŜΦ Lƴ ǘƘŜ ŜǾŜƴǘ ƻŦ ¢LDΩǎ ǇŀǊǘƴŜǊ ƴƻǘ 
contributing to finance the project capital requirement and diluting its share below 20%, a royalty is payable to the JV partner proportionately to the amount of dilution, up to a maximum of 2%. This was 
not included in the financial assessment at the project level.

Note B ςInferred Resources
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ǘƘŜ Whw/ /ƻŘŜ ŀƴ ΨLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜΩ ƛǎ ǘƘŀǘ ǇŀǊǘ ƻŦ ŀ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ ŦƻǊ which quantity and grade (or quality) are estimated on the basis of limited 
geological evidence and sampling. Geological evidence is sufficient to imply but not verify geological and grade (or quality)continuity. It is based on exploration, sampling and testing information gathered 
through appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes. An Inferred MineralResource has a lower level of confidence than that applying to an Indicated 
Mineral Resource and must not be converted to an Ore Reserve. It is reasonably expected that the majority of Inferred MineralResources could be upgraded to Indicated Mineral Resources with continued 
exploration
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Note C ςIndicated Resources
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ǘƘŜ Whw/ /ƻŘŜ  ŀƴ ΨLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜΩ ƛǎ ǘƘŀǘ ǇŀǊǘ ƻŦ ŀ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ Ŧƻr which quantity, grade (or quality), densities, shape and physical 
characteristics are estimated with sufficient confidence to allow the application of modifying factors in sufficient detail to support mine planning and evaluation of the economic viability of the deposit. 
Geological evidence is derived from adequately detailed and reliable exploration, sampling and testing gathered through appropriate techniques from locations such as outcrops, trenches, pits, workings 
and drill holes, and is sufficient to assume geological and grade (or quality) continuity between points of observation wheredata and samples are gathered.

Note D ςMeasured Resources
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ǘƘŜ Whw/ /ƻŘŜ  ŀ ΨaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜΩ ƛǎ ǘƘŀǘ ǇŀǊǘ ƻŦ ŀ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ ŦƻǊ which quantity, grade (or quality), densities, shape, and physical 
characteristics are estimated with confidence sufficient to allow the application of Modifying Factors to support detailed mine planning and final evaluation of the economic viability of the deposit. 
Geological evidence is derived from detailed and reliable exploration, sampling and testing gathered through appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes, 
and is sufficient to confirm geological and grade (or quality) continuity between points of observation where data and samples are gathered. A Measured Mineral Resource has a higher level of confidence 
than that applying to either an Indicated Mineral Resource or an Inferred Mineral Resource. It may be converted to a Proved Ore Reserve or under certain circumstances to a Probable Ore Reserve.

Note E ςExploration Target
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ǘƘŜ Whw/ /ƻŘŜ ŀƴ Ψ9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘ ƛǎ ŀ ǎǘŀǘŜƳŜƴǘ ƻǊ ŜǎǘƛƳŀǘŜ ƻŦ ǘƘŜ ŜȄǇƭƻǊŀǘƛƻƴ Ǉotential of a mineral deposit in a defined geological setting where the 
statement or estimate, quoted as a range of tonnes and a range of grade (or quality), relates to mineralisation for which there has been insufficient exploration to estimate a Mineral Resource. Any such 
information relating to an Exploration Target must be expressed so that it cannot be misrepresented or misconstrued as an estimate of a Mineral Resource or Ore Reserve. The terms Resource or Reserve 
must not be used in this context.

Note F ςReserves
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳƳŜƴǘŀǊȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ǘƘŜ Whw/ /ƻŘŜ ŀ ΨwŜǎŜǊǾŜΩ ƛǎ ǘƘŜ ŜŎƻƴƻƳƛŎŀƭƭȅ ƳƛƴŜŀōƭŜ ǇŀǊǘ ƻŦ ŀ aŜŀǎǳǊŜŘ ŀƴŘκƻǊ LƴŘicated Mineral Resource. It includes diluting materials and allowances for 
losses, which may occur when the material is mined or extracted and is defined by studies at Pre-Feasibility or Feasibility level as appropriate that include application of Modifying Factors. Such studies 
demonstrate that, at the time of reporting, extraction could reasonably be justified.

Forward Looking Statements
This release includes forward looking statements. Often, but not always, forward looking statements can generally be identified ōȅ ǘƘŜ ǳǎŜ ƻŦ ŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άƳŀȅέΣ άǿƛƭƭέΣ άŜȄǇŜŎǘέΣ 
άƛƴǘŜƴŘέΣ άǇƭŀƴέΣ άŜǎǘƛƳŀǘŜέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άŎƻƴǘƛƴǳŜέΣ ŀƴŘ άƎǳƛŘŀƴŎŜέΣ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǿƻǊŘǎ ŀƴŘ Ƴŀȅ ƛƴŎƭǳŘŜΣ ǿƛǘƘƻǳǘ ƭƛƳƛǘation statements regarding plans, strategies and objectives of management, 
anticipated production or construction commencement dates and expected costs or production outputs. Forward looking statements in this release include, but are not limited to, the capital and operating 
cost estimates and economic analyses from the BFS.
Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the companȅΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎΣ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŀŎƘƛŜǾŜƳŜƴǘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ 
from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions, 
increased costs and demand for production inputs, the speculative nature of exploration and project development, including the risks of obtaining necessary licences and permits and diminishing quantities 
or grades of resources or reserves, political and social risks, changes to the regulatory framework within which the company operates or may in the future operate, environmental conditions including 
extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.
CƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ƳŀƴŀƎŜƳŜƴǘΩǎ ƎƻƻŘ ŦŀƛǘƘ ŀǎǎǳƳǇǘƛƻƴǎ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ ŦƛƴŀƴŎƛŀƭΣ Ƴŀrket, regulatory and other relevant environments that will exist and affect 
ǘƘŜ ŎƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ŀƴŘ ƻǇŜǊŀǘƛƻƴǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ ¢ƘŜ ŎƻƳǇŀƴȅ ŘƻŜǎ ƴƻǘ ƎƛǾŜ ŀƴȅ ŀǎǎǳǊŀƴŎŜ ǘƘŀǘ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴǎ ƻƴ ǿƘƛŎƘ Ŧƻrward looking statements are based will prove to be correct, or that the 
ŎƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǊ ƻǇŜǊŀǘƛƻƴǎ ǿƛƭƭ ƴƻǘ ōŜ ŀŦŦŜŎǘŜŘ ƛƴ ŀƴȅ ƳŀǘŜǊƛŀƭ ƳŀƴƴŜǊ ōȅ ǘƘŜǎŜ ƻǊ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ƴƻǘ ŦƻǊŜǎŜŜƴ ƻǊ ŦƻǊŜǎŜeabƭŜ ōȅ ǘƘŜ ŎƻƳǇŀƴȅ ƻǊ ƳŀƴŀƎŜƳŜƴǘ ƻǊ ōŜȅƻƴŘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ
Although the company attempts to identify factors that would cause actual actions, events or results to differ materially from those disclosed in forward looking statements, there may be other factors that 
could cause actual results, performance, achievements or events not to be anticipated, estimated or intended, and many eventsare beyond the reasonable control of the company. Accordingly, readers are 
cautioned not to place undue reliance on forward looking statements.
Forward looking statements in this release are given as at the date of issue only. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this 
information the company does not undertake any obligation to publicly update or revise any of the forward looking statements or to advise of any change in events, conditions or circumstances on which 
any such statement is based.
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1. A large and rapidly growing resource base of high quality metallurgical coal

2. Development commenced on starter project to be brought into production 
quickly, cheaply - will be one of the lowest cost producers in the world

3. Outstanding project location right on the Pacific coast, close to TIG owned 
Ŏƻŀƭ ǘŜǊƳƛƴŀƭ ŀƴŘ ƻƴ !ǎƛŀΩǎ ŘƻƻǊǎǘŜǇ

4. Scalability - An unparalleled pipeline of coking coal projects that support TIG 
Ǉƭŀƴǎ ǘƻ ōŜŎƻƳŜ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ŎƻƪƛƴƎ Ŏƻŀƭ ǇǊƻŘǳŎŜǊǎ

5. Project quality = fundability ςin 2014 TIG closed a $61m capital raising and is 
now advancing on funding package for its first project

6. A team of mine builders with a proven track record



Two large coking coal deposits - 536Mt in Resources, 
development of first project commenced
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ÁTwo exceptionally well located large coking coal projects

ÁAmaam: world-class, large scale coking coal project 
targeted for +5Mtpa of production from dedicated new 
infrastructure

ÁAmaam North incorporatingProject F: low cost starter 
project, fast track to production and earnings using 
existing infrastructureandsupporting development of the 
entire Bering Coking Coal Field; BFS completed; Initial 
mine fleet at site; Early development workcommenced

ÁKeyinfrastructure in place with Company having acquired 
Beringovsky Coal Terminal in 2014

ÁOutstanding Exploration Potential ςlarger areas of 
mapped coal seams yet to be drilled

ÁExperienced Board and management with a track record 
of mine development and operation

Á$61M capital raising completed in 2014

464Mt Resource

Project F PFS confirms its potential 
as a low capex, low opex, starter 

project with excellent upside 
potential. Amaam PFS confirms its 
potential as a large scale, low cost, 

world class coking coal project

72.3Mt Resource
9.2Mt ReserveF
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Highlights:

ÁRecent devaluation of Russian rouble has had significant 
positive impact on Project F operating cost metrics:

ÁStarter mine after tax NPV of US$182m (using Wood 
Mackenzie price forecasts, real discount rate 10%, 60 
Rouble:1 USD)

Á Incorporating recently defined Resources along strike and 
down dip of open pit increases NPV to +US$342m

Á IRR of 31% 

ÁTypical annual after tax cash flow of US$76m post ramp-up

ÁOne of lowest operating cost coking coal mines in the world:

ÁLOM average FOB cash cost of US$62.90/t 

ÁSteady state FOB cash costs of $57.60/t

ÁOpen pit production of ~1Mtpa coking coal over initial 11 
year mine life

ÁLife of mine capital cost US$133.3m(excludes closure costs) 

ÁTIG will control its infrastructure chain (excluding public 
roads) including its 100% owned Beringovsky coal port 35km 
from the project

ÁMain product: semi-hard coking coal with very low S & P

ÁMining Licence granted

ÁProject financing - strong interest from several financial 
institutions for provision of project development funding 

ÁSubject to funding, full mine development to commence mid 
2015, first production late 2015 

ÁFirst coal on ship targeted for 2016

.C{ ŎƻƴŦƛǊƳǎ tǊƻƧŜŎǘ CΩǎ ǇƻǘŜƴǘƛŀƭ ǘƻ ōŜ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 
lowest cost coking coal operations

Project F Base Case Project Production Schedule

Open Pit and Waste Dump Plan
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.C{ ŎƻƴŦƛǊƳǎ tǊƻƧŜŎǘ CΩǎ ǇƻǘŜƴǘƛŀƭ ǘƻ ōŜ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 
lowest cost coking coal operations

Project F Open Pit

Steady State FOB Cash cost

November 2014 HCC spot price US$113/t FOB Qld
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Straight forward open cut mine; supply chain with short road 
link to TIG owned Beringovsky coal port

Field Work at Amaam North ςDeposit F
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Key production and cost parameters

Input / Outcome Parameter Value / Assumption

P
h
ys

ic
a
ls

Life of Mine (LOM) ROM Production 14 Mt

Steady-State ROM Production Rate 1.5 Mtpa

Total Waste Mined 72.7 M bcm

Life of Mine Strip Ratio 5.19 bcm: ROM t

CHPP Bypass Ratio (Coking Coal) 31%

LOM Yield (Coking Coal Product / ROM) 66%

Coking Coal tǊƻŘΩƴ(LOM/Typical Annual Rate) 8.03 Mt/0.93 Mtpa

Thermal Coal Production (LOM/First 4 years) 1.91 Mt / 1.48 Mt

L
O

M
 C

a
p

ita
l 
C

o
st

s

Mobile Fleet US$ 15.2 million

Coal Handling and Preparation Plant US$ 24.0 million

Transport and Port Facilities US$ 33.2 million

Infrastructure, Services and Utilities US$ 33.5 million

Indirect Costs US$ 6.1 million

Owners Costs US$ 10.8 million

Contingency US$ 10.7 million

Subtotal US$ 133.3 million

Mine Closure US$ 22.0 million

Total Life of Mine Capital Costs US$ 155.3 million

L
O

M
 A

v.
S

ite

O
p

e
x

Mining US$ 30.8 / product t

CHPP US$ 8.4 / product t

Coal Transport and Transhipping US$ 13.0 / product t

Administration and Services US$ 10.7 / product t

Free on Board (FOB) Operating Cost US$ 62.9 / product t

Project F Open Pit Project Summary ς2015 Onwards

Area

LOM 

Average

$/t Product

At 1 Mtpa 

2018 onwards

$/t Product

Mining (inc.Tailings Disposal) 26.8 24.3

CHPP 8.1 7.9

Transport and Loading 10.4 9.6

Administration and Services 10.4 9.2

Direct Operating Costs 55.7 51.0

Fleet Leasing Costs 7.2 6.6

Total Operations Costs (FOB) 62.9 57.6

Russian Royalty 0.71 0.68

Operating Cost Summary

Item US$ million

Mining and Support 10.4

Coal Handling and Preparation Plant 24.0

Infrastructure, Utilities and Services 30.8

Transport and Port Facilities 29.0

Total Direct Costs 94.2

Indirect Allowances 6.1

Owners Costs 10.8

Contingency 10.7

Total Indirect Costs 27.5

Total Capital Costs 121.7

Capital Cost Summary 2015 to 2017
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.C{ ŎƻƴŦƛǊƳǎ tǊƻƧŜŎǘ CΩǎ ǇƻǘŜƴǘƛŀƭ ǘƻ ōŜ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 
lowest cost coking coal operations

Description Outcome

NPV (10% real, after-tax) US$ 182 million

Internal Rate of Return (IRR) 31%

After Tax Project Cash Flow US$ 449 million

Typical Yearly Project EBITDA  US$ 88 million

Typical Yearly After Tax Cash Flow US$ 76 million

Taxes and Royalties Paid US$ 116 million

Project F Open Pit Investment Summary
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Outstanding potential for LOM extensions, production increases and 
cost reductions from recently increased resource base

Project NPV (US$ Million)

Open Pit Base Case 182

Potential Open Pit Extensions 150 ς280

Underground Potential 10 ς70

Total Upside Potential Project F and Extensions 342 - 532

Project F 
Resources and 

Extension Areas
Economics


